
 

 

WASHINGTON LOCAL SCHOOLS 

FINANCE COMMITTEE MEETING AGENDA 

FEBRUARY 21, 2023 
12:30 P.M. 

 

STANDING ITEMS: 

1. Investment Update - Handout 

2. SM2 Report - Handout 

3. Enrollment Report - Handout 

4. Education: Abatement - Handout 

5. Equipment/Repairs - Handout 

6. Food Service: Unpaid Lunch Balances - Handout 

7. Healthcare: Year 2 of 3  

8. Five Year Forecast Update - Handout 

9. ESSER Update  

• Year 1 - Completed 

• Year 2 - Mostly obligated; purchased services /encumbered in December 

• Year 3 – Remaining balance  

• Worksheets 

✓ Payroll - Handout 

✓ Month End Unencumbered Balance - Handout 

10. Ohio Facilities Construction Commission (OFCC) Plan:  Local Funded Initiative - Handout 

CURRENT ITEMS: 

11. Audit Update 

12. Time Keeping System Update 

13. Lucas County Schools Valuation / Washington Local History - Handout (2) 

14. Building Repairs - Handout (3) 

15. Insurance Payment 

16. Collaborative Projects - Handout 

17. Wrap Up / Other / Questions 

 

Upcoming Meeting:  Tuesday, March 14, 2023 @ 12:30 p.m. 



D is c lo s u re s : 
     
R e d T re e ’s  in te rn a l a c c o u n tin g  s y s te m  is  u s e d  a s  th e  s o u rc e  o f th e  m a rk e t v a lu e  o f th is  a c c o u n t.  A lth o u g h  o b ta in e d  fro m  a  s o u rc e  b e lie v e d  to  b e  re lia b le ,
w e  c a n n o t g u a ra n te e  its  a c c u ra c y .  Y o u  s h o u ld  re v ie w  a ll  a c c o u n t s ta te m e n ts  p ro v id e d  b y  th e  c u s to d ia n  a n d  c o m p a re  w ith  th e  s ta te m e n ts  p ro v id e d  b y  
R e d T re e .  

Questions? Call 888.596.2293 or email info@redtreeinv.com  

Monthly Investment Summary
Washington Local Schools - General Funds

US Bank Custodian Acct Ending 
January 31, 2023
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0

1000000

2000000

3000000

4000000

5000000

6000000

Under 3 Mths 3 Mths - 6 Mths 6 Mths - 12 Mths 12 Mths - 2 Yrs 2 Yrs - 5 Yrs

Distribution by Maturity

           Monthly Cash Flow Activity

From 12-31-22 through 01-31-23

Beginning Book Value 15,080,323.16

Contributions 0.00

Withdrawals 0.00

Prior Month Management Fees -1,177.00

Realized Gains/Losses 0.00

Gross Interest Earnings 42,668.83

Ending Book Value 15,121,814.99

0.2%

4.9%

1.9%

69.9%

23.1%

MONEY MARKET FUND U.S. GOVERNMENT AGENCY NOTES

U.S. TREASURY NOTES COMMERCIAL PAPER

CERTIFICATES OF DEPOSIT

                   Market Value Summary

Avg Wght

Pct. Yield at Avg

Security Type Market Value Assets Cost Mat

Money Market Fund
MONEY MARKET FUND 29,794.07 0.2 4.20 0.00

Fixed Income
U.S. GOVERNMENT 
AGENCY NOTES

746,747.27 4.9 3.45 1.49

U.S. TREASURY NOTES 291,656.40 1.9 2.36 1.12
Accrued Interest 13,343.20 0.1

Commercial Paper
COMMERCIAL PAPER 10,610,995.16 69.7 4.17 0.28

Certificate of Deposit
CERTIFICATES OF 
DEPOSIT

3,510,616.37 23.1 3.77 1.78

Accrued Interest 11,231.45 0.1

TOTAL PORTFOLIO 15,214,383.93 100.0 4.01 0.70



Questions? Call 888.596.2293 or email info@redtreeinv.com  

D isclo su res: 
     
R edT ree ’s  in te rna l accoun tin g  sys tem  is  used  as the  sou rce  o f the  m arke t va lue  of th is  accoun t.  A lthough  ob ta ine d  from  a  sou rce  be lieved  to  b e re liab le ,
w e  canno t gu a ran tee  its  accu racy .  Y ou  shou ld  rev ie w  a ll accoun t s ta tem e nts  p rov ided  by the  cus tod ian  and  com pare  w ith  th e  s ta tem ents  p rov ided  by  
R edT ree . 

Portfolio Holdings Report 

Washington Local Schools - General Funds
US Bank Custodian Acct Ending 

January 31, 2023

Yield Wtd Purchase

Quantity Cusip Security Description Moody's S&P Cost Basis Market Value at Cost Maturity Date

U.S. GOVERNMENT AGENCY NOTES
760,000 Federal Farm Credit Bank Aaa AA+ 758,843.28 746,747.27 3.45 1.49 08-26-22

3.375% Due 08-26-24
Accrued Interest 11,043.75

758,843.28 757,791.02 3.45 1.49

U.S. TREASURY NOTES
300,000 US Treasury Note Aaa AA+ 299,343.75 291,656.40 2.36 1.12 03-31-22

2.250% Due 03-31-24
Accrued Interest 2,299.45

299,343.75 293,955.85 2.36 1.12

CERTIFICATES OF DEPOSIT
244,000 First Foundation Bank, CA 243,817.00 244,045.63 4.80 1.24 11-21-22

4.750% Due 05-21-24
245,000 Ally Bank, UT 244,632.50 239,700.89 3.23 1.38 07-07-22

3.150% Due 07-08-24
245,000 Beal Bank, NV 244,816.25 239,324.57 3.09 1.38 07-13-22

3.050% Due 07-10-24
245,000 American Express Nat'l Bank, UT 244,755.00 240,036.79 3.35 1.43 07-27-22

3.300% Due 07-29-24
245,000 Discover Bank, DE 244,755.00 240,036.79 3.35 1.43 07-29-22

3.300% Due 07-29-24
246,000 Sallie Mae Bank, UT 245,754.00 240,840.64 3.30 1.43 07-27-22

3.250% Due 07-29-24
245,000 Synchrony Bank, UT 244,755.00 240,018.90 3.35 1.43 07-29-22

3.300% Due 07-29-24
249,000 UBS Bank USA, UT 248,813.25 243,858.90 3.36 1.44 08-03-22

3.300% Due 08-05-24
249,000 ConnectOne Bank, NJ 248,751.00 249,438.99 4.90 1.68 11-15-22

4.800% Due 11-15-24
130,000 Manufacturers & Traders Trust 

Co, NY
129,870.00 130,466.44 4.95 1.74 12-07-22

4.900% Due 12-09-24
244,000 City National Bank, CA 243,756.00 243,155.03 4.55 1.84 01-11-23

4.500% Due 01-13-25
244,000 Alpine Bank, CO 243,951.20 243,386.10 4.59 1.88 01-31-23

4.550% Due 01-31-25
249,000 Apex Bank, TN 248,875.50 241,917.19 3.29 1.97 09-02-22

3.250% Due 03-03-25
249,000 EagleBank, MD 248,626.50 240,843.01 3.38 2.39 08-18-22

3.300% Due 08-18-25
245,000 Toyota Financial Savings Bank, 

NV
244,387.50 233,546.49 3.50 4.08 08-18-22

3.450% Due 08-18-27
Accrued Interest 11,231.45

3,570,315.70 3,521,847.82 3.77 1.78

COMMERCIAL PAPER
250,000 Citigroup P-1 A-1 245,284.72 249,970.00 3.57 0.00 07-22-22

0.000% Due 02-01-23
500,000 Natixis NY P-1 A-1 489,762.50 497,625.00 2.79 0.11 06-13-22

0.000% Due 03-10-23
500,000 TD USA P-1 A-1+ 489,725.00 497,627.50 2.80 0.11 06-13-22

0.000% Due 03-10-23
500,000 TD USA P-1 A-1+ 487,940.00 496,866.50 3.32 0.14 06-27-22

0.000% Due 03-22-23



Questions? Call 888.596.2293 or email info@redtreeinv.com  

D isclo su res: 
     
R edT ree ’s  in te rna l accoun tin g  sys tem  is  used  as the  sou rce  o f the  m arke t va lue  of th is  accoun t.  A lthough  ob ta ine d  from  a  sou rce  be lieved  to  b e re liab le ,
w e  canno t gu a ran tee  its  accu racy .  Y ou  shou ld  rev ie w  a ll accoun t s ta tem e nts  p rov ided  by the  cus tod ian  and  com pare  w ith  th e  s ta tem ents  p rov ided  by  
R edT ree . 

Portfolio Holdings Report 

Washington Local Schools - General Funds
US Bank Custodian Acct Ending 

January 31, 2023

Yield Wtd Purchase

Quantity Cusip Security Description Moody's S&P Cost Basis Market Value at Cost Maturity Date

450,000 Royal Bank of Canada (RBC) P-1 A-1+ 438,761.25 446,816.70 3.42 0.15 06-30-22
0.000% Due 03-27-23

1,000,000 Citigroup P-1 A-1 974,669.17 991,865.00 3.48 0.17 07-08-22
0.000% Due 04-03-23

1,000,000 TD USA P-1 A-1+ 974,220.83 992,200.00 3.54 0.17 07-08-22
0.000% Due 04-03-23

500,000 Royal Bank of Canada (RBC) P-1 A-1+ 486,740.42 495,440.00 3.73 0.19 07-22-22
0.000% Due 04-11-23

130,000 MUFG Bank P-1 A-1 126,580.71 128,585.60 3.62 0.23 07-29-22
0.000% Due 04-24-23

500,000 JP Morgan P-1 A-1 487,475.00 493,646.50 5.14 0.27 11-09-22
0.000% Due 05-08-23

550,000 MUFG Bank P-1 A-1 533,907.00 541,356.75 4.08 0.33 09-06-22
0.000% Due 05-30-23

550,000 JP Morgan P-1 A-1 534,195.44 541,183.50 3.97 0.33 09-06-22
0.000% Due 06-01-23

500,000 Natixis NY P-1 A-1 487,250.00 491,526.00 5.23 0.34 12-07-22
0.000% Due 06-05-23

530,000 Royal Bank of Canada (RBC) P-1 A-1+ 513,155.57 520,479.61 4.82 0.37 10-13-22
0.000% Due 06-15-23

510,000 LVMH Moet P-1 A-1 497,563.79 500,535.42 4.97 0.38 12-21-22
0.000% Due 06-20-23

500,000 JP Morgan P-1 A-1 487,006.25 490,531.00 5.08 0.39 12-15-22
0.000% Due 06-22-23

500,000 JP Morgan P-1 A-1 483,744.48 489,972.50 4.55 0.41 10-07-22
0.000% Due 06-30-23

500,000 TD USA P-1 A-1+ 482,975.00 489,840.00 4.70 0.42 10-06-22
0.000% Due 07-03-23

350,000 TD USA P-1 A-1+ 337,694.97 342,534.85 5.42 0.43 11-10-22
0.000% Due 07-10-23

435,000 National Bank of Canada P-1 A-1 424,407.75 425,030.23 4.99 0.46 01-20-23
0.000% Due 07-19-23

500,000 Bank of America A-1 480,458.34 487,362.50 5.46 0.50 11-07-22
0.000% Due 08-02-23

10,463,518.19 10,610,995.16 4.17 0.28

MONEY MARKET FUND
First American Treasury 
Obligations Fund

29,794.07 29,794.07 4.20

TOTAL PORTFOLIO 15,121,814.99 15,214,383.93 4.01 0.70
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